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Note :

THE KERALA AGRO INDUSTRIES CORPORATION LIMITED
KISSAN JYOTHI, FORT.P.O., THIRUVANANTHAPURAM - 695 023.

Registered Office :
“Kissan Jyothi”, Fort P.O.,

Thiruvananthapuram - 695 023.

No. Secl : 26/ 31.07.2023

N O T I C E

Notice is hereby given that the 50thAdjourned Annual General Meeting of
the Kerala Agro Industries Corporation Ltd., will be held at 11.00 A.M. on
24th August, 2023 at the Registered Office of the Corporation, at "Kissan
Jyothi', Fort P.O., Thiruvananthapuram - 695 023  to transact  the following
business.

Ordinary Business :

“ To receive, consider and adopt the Directors’ Report, Addendum
to Directors Report, Balance Sheet and Profit and loss Account,
Auditors’ Report, comments of the Comptroller and Auditor General
of India and the Principal Secretary (Finance), Government of Kerala
for the year ended 31st March, 2018.”

   MANAGING DIRECTOR

A member entitled to attend and vote at the time of meeting is entitled
to appoint a proxy to attend and vote instead of himself. A proxy need
not be a Member.
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THE KERALA AGRO INDUSTRIES CORPORATION LIMITED
KISSAN JYOTHI, FORT.P.O., THIRUVANANTHAPURAM - 695 023.

I. BOARD OF DIRECTORS

SHRI. V. KUNHALI CHAIRMAN

SHRI. K. G. PRATHAP RAJ MANAGING DIRECTOR

SHRI. C. R. LOHI DIRECTOR

SHRI. SABIRHUSSAIN. S DIRECTOR

SHRI. R. ABHILASH CHANDRAN DIRECTOR

SHRI. K. K. SIVARAMAN DIRECTOR

SHRI. JOSE MATHEW DIRECTOR

SHRI. R. SASI DIRECTOR

SHRI. K. K. JAYAPRAKASH DIRECTOR

II. BANKERS STATE BANK OF INDIA,

INDIAN BANK, UNION BANK OF INDIA,

BANK OF BARODA.

III. AUDITORS K. S. MADHU & Co.

Chartered Accountants,

13/66 (1), Kannamoola Road,

Near Pallimukku,

Thiruvananthapuram - 695 024.

IV. REGISTERED OFFICE Kissan Jyothi,

(CIN : U29211KL1968SGC002172) Fort.P.O., Thiruvananthapuram - 695 023.

Ph : 0471-2471343, 0471-2471344

0471-2471345, 0471-2471346.

E-mail : mdofficekaic@gmail.com

Web : www.keralagro.com
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THE KERALA AGRO INDUSTRIES CORPORATION LIMITED
DELAY STATEMENT

Reasons for delay in finalization and Audit of Annual Accounts for the year 2017-2018

The Annual Accounts of the Kerala Agro Industries Corporation have been in arrears for the last
few years. It was because of the cumulative effect of the previous years’ delay that there was
accumulation of arrears in audit and accounts. The accumulation of arrears was mainly due to
shortage of adequate staff having knowledge in Accounting and finalization of Accounts. The
huge volume of transactions and compilation & consolidation of accounts of 26 units were other
reasons for accumulation of arrears. The Annual Accounts of previous year (2015-16) COULD
BE CERTIFIED BY THE Auditors only on 04-07-2022 and adopted in the adjourned annual
general meeting held on 31-08-2022. Similarly the accounts for the year 2016-17 could be certified
by the auditors on 10-11-2022 and adopted in adjourned AGM held on 28-02-2023. The delay in
finalization and audit of 2014-15 accounts was occurred due to the outbreak of COVID 19
pandemic and declaration of lock down by central government with effect from 24-03-2020 which
continued for a long time and which leads to delay in finalization and audit of Accounts.

The Statutory Audit for the year 2017-18 commenced by first week of March 2023 and the Annual
Accounts 2017-18 certified on 30-06-2023. The Annual Accounts along with Auditor’s Report
were sent to Comptroller and Auditor General of India on 30-06-2023 for Comments of C & AG.
The directors Report along with MGT-9 was placed in the Board meeting held on 31-07-2023.
Thus there is no delay from the date of adoption of last year accounts because only a time of
about 4 months consumed for certification of 2017-18 accounts from the date of adoption of
2016-17 accounts. Delay was actually occurred up to the year 2014-15 and the present delay is
unavoidable and beyond our control.

Now actions have been initiated for finalization and audit of arrear accounts from 2018-19 onwards
and which will be completed in a time bound manner.

Thiruvananthapuram
31-07-2023 CHAIRMAN
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-I)
KERALA, THIRUVANANTHAPURAM

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL

STATEMENTS OF THE KERALA AGRO INDUSTRIES CORPORATION LIMITED,
THIRUVANANTHAPURAM  FOR THE YEAR ENDED 31 MARCH 2018.

The preparation of  financial statements of  The Kerala Agro Industries
Corporation Limited, Thiruvananthapuram for the year ended 31 March 2018 in
accordance with the financial reporting framework prescribed under the Companies
Act, 2013 is the responsibility of  the management of  the company.  The Statutory
Auditors appointed by the Comptroller and Auditor General of  India under Section
139 (5) of the Act is responsible for expressing opinion on the financial statements
under section 143 of  the Act based on independent audit  in accordance with the standards
on auditing  prescribed  under section 143 (10) of  the Act. This is stated to have been
done by them vide their Audit Report dated 30 June 2023.

I, on behalf  of  the Comptroller and Auditor General of  India, have decided not
to conduct supplementary audit of  the financial statements of  The Kerala Agro
Industries Corporation Limited, Thiruvananthapuram for the  year ended 31 March
2018  under section 143 (6) (a) of the Act.

            For and on behalf of
The Comptroller and  Auditor General of India

Thiruvananthapuram
Dated : 11-07-2023              PRINCIPAL ACCOUNTANT GENERAL (AUDIT-I),

           KERALA


